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D�/H\�*HQHUDO�7ULEXWDULD�HVWDEOHFH�HQ�VX�DUWtFXOR�

����ODV�UHJODV�GH�GLVWULEXFLyQ�GH�OD�FDUJD�GH�OD�

SUXHED�HQ�HO�RUGHQ�WULEXWDULR�UHSDUWLpQGRODV�HQWUH�

OD�$GPLQLVWUDFLyQ�\�ORV�FRQWULEX\HQWHV��1R�

REVWDQWH��HVWDV�UHJODV�JHQHUDOHV�HQFXHQWUDQ�

QXPHURVDV�H[FHSFLRQHV�\D�TXH�WDQWR�ODV�GLVSRVLFLRQHV�GH�ORV�

GLIHUHQWHV�WULEXWRV�HVWDEOHFHQ�UHJODV�HVSHFtILFDV�GH�

GLVWULEXFLyQ�GHO�RQXV SUREDQGL�FRPR�HO�SULQFLSLR�GH�

GLVSRQLELOLGDG�\�IDFLOLGDG�SUREDWRULD�GHVSOD]D�OD�FDUJD�GH�OD�

SUXHED�D�DTXHOOD�SDUWH�TXH�PiV�IiFLOPHQWH�SXHGH�REWHQHUOD��

$QWH�HVWD�VLWXDFLyQ�HQFRQWUDPRV�HQ�OD�SUiFWLFD�SURIHVLRQDO�

LQQXPHUDEOHV�VXSXHVWRV�HQ�ORV�TXH�ODV�UHJODV�GH�OD�FDUJD�GH�

OD�SUXHED�VH�GHVGLEXMDQ�GH�IRUPD�TXH�ORV�FRQWULEX\HQWHV�VH�

HQFXHQWUDQ�HQ�VLWXDFLRQHV�HQ�ODV�TXH�VH�OHV�WUDVODGD�OD�FDUJD�

GH�SUREDU�KHFKRV��HQ�ORV�TXH�QL�VLTXLHUD�KDQ�SDUWLFLSDGR�GH�

IRUPD�GLUHFWD��8Q�HMHPSOR�SDUDGLJPiWLFR�OR�HQFRQWUDPRV�HQ�

OD�VHQWHQFLD�GH����GH�HQHUR�GH�������GHO�7ULEXQDO�6XSUHPR�

�UHFXUVR�GH�FDVDFLyQ��������������

(Q�HVWH�FDVR��HO�$XWR�GH�DGPLVLyQ�GHO�UHFXUVR�GH�FDVDFLyQ�

GLFWDGR�SRU�OD�6DOD�GH�DGPLVLRQHV�GHOLPLWy�HO�UHFXUVR�GH�

IRUPD�TXH�OD�FXHVWLyQ�D�GHEDWLU�HUD�VL�DQWH�OD�QHFHVLGDG�GH�

SUREDU�OD�UHDOLGDG�GH�ORV�GHVSOD]DPLHQWRV�\�JDVWRV�GH�

PDQXWHQFLyQ�\�HVWDQFLD�HQ�UHVWDXUDQWHV�\�KRWHOHV�HQ�HO�FDVR�

GH�XQD�FRPSUREDFLyQ�GHO�,53)�GHO�WUDEDMDGRU�GLFKD�FDUJD�

FRUUHVSRQGtD�DO�HPSOHDGR�R�DO�HPSOHDGRU���

3XHV�ELHQ��OD�VHQWHQFLD�FRPLHQ]D�FRUULJLHQGR�HO�

SODQWHDPLHQWR�GH�OD�FXHVWLyQ�\D�TXH�VH�LQLFLD�DFODUDQGR�TXH�

OD�GHOLPLWDFLyQ�VLHPSUH�KD�GH�KDFHUVH�HQWUH�ODV�SDUWHV�GHO�

SURFHGLPLHQWR��HVWR�HV��HQWUH�OD�$GPLQLVWUDFLyQ�\�HO�HPSOHDGR��

\D�TXH�HO�HPSOHDGRU�HUD�XQ�WHUFHUR�D�HIHFWRV�GHO�

SURFHGLPLHQWR��

$XQTXH�SDUH]FD�XQD�REYLHGDG�HVWD�DILUPDFLyQ�HV��D�

QXHVWUR�MXLFLR�EiVLFD�\�JHQHUDGRUD�GH�QXPHURVRV�FRQIOLFWRV��

(Q�HO�FDVR�HQMXLFLDGR��HVD�GLVTXLVLFLyQ�HV�OD�TXH�KDEtD�

OOHYDGR�WDQWR�D�OD�$GPLQLVWUDFLyQ�FRPR�DO�76-�TXH�GDGR�TXH�

OD�IDFLOLGDG�SUREDWRULD�UHFDtD�HQ�HO�HPSOHDGR�HUD�pVWH�HO�TXH�

WHQtD�OD�FDUJD�GH�SUREDU�OD�QR�VXMHFLyQ�GH�ODV�FDQWLGDGHV�

SHUFLELGDV�HQ�FRQFHSWR�GH�JDVWRV�GH�PDQXWHQFLyQ�\�HVWDQFLD��

6LQ�HPEDUJR��DO�GHOLPLWDU�FRUUHFWDPHQWH�ODV�SDUWHV�

FRQWHQGLHQWHV�UHVXOWD�HYLGHQWH�D�MXLFLR�GHO�7ULEXQDO�6XSUHPR�

TXH�OD�FDUJD�UHFDtD�HQ�OD�$GPLQLVWUDFLyQ��

�(Q�HIHFWR��HO�7ULEXQDO�DO�DQDOL]DU�ORV�KHFKRV�FRQFXUUHQWHV�

FRPSUXHED�TXH�HO�5HJODPHQWR�GHO�,53)�HVWDEOHFH�XQD�

REOLJDFLyQ�IRUPDO�HQ�VHGH�GH�ORV�HPSOHDGRUHV�UHWHQHGRUHV�GH�
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DFUHGLWDU�D�OD�$GPLQLVWUDFLyQ�GHO�GtD�\�OXJDU�GHO�

GHVSOD]DPLHQWR�\�VX�UD]yQ�R�PRWLYR��6LHQGR�HOOR�DVt��HV�OD�

$GPLQLVWUDFLyQ�TXLHQ�DVXPH�OD�FDUJD�GH�OD�SUXHED�SRU�

IDFLOLGDG�SUREDWRULD�\�GLVSRQLELOLGDG�GH�ORV�GDWRV��

(O�7ULEXQDO�6XSUHPR�QR�UHSURFKD�D�OD�$GPLQLVWUDFLyQ�VX�

LQDFWLYLGDG�SXHV�HQ�OXJDU�GH�UHFDEDU�OD�SUXHED�GH�TXLHQ�GHEtD�

IDFLOLWiUVHOD�HQ�FDVR�GH�TXH�\D�QR�GLVSXVLHUD�GH�OD�PLVPD��

WUDWy�GH�DOWHUDU�HO�SULQFLSLR�JHQHUDO�GH�OD�FDUJD�GH�OD�SUXHED��

$O�FRQWULEX\HQWH�QR�OH�SXHGH�H[LJLU�OD�DSRUWDFLyQ�GH�GDWRV�

TXH�\D�GHEHQ�FRQVWDUOH�GRFXPHQWDOPHQWH�D�OD�SURSLD�

$GPLQLVWUDFLyQ��

6L�OD�$GPLQLVWUDFLyQ�GHEH�REWHQHU�HVRV�GDWRV�GH�RWUD�

SHUVRQD�WLHQH�OD�FDUJD�GH�GLULJLUVH�D�HOOD�LQFOXVR�HQ�FDVRV�

FRPR�HO�HQMXLFLDGR�HQ�ORV�TXH�HO�HPSOHDGR�HUD�WDPELpQ�VRFLR�

FRRSHUDWLYLVWD�GHO�HPSOHDGRU�GHVHPSHxDQGR�HO�SXHVWR�GH�

UHVSRQVDEOH�GH�DGPLQLVWUDFLyQ�\�JHVWLyQ�GH�OD�HQWLGDG��

(O�7ULEXQDO�WDPELpQ�UHSURFKD�OD�XWLOL]DFLyQ�GH�PRWLYDFLRQHV�

HVWDQGDUL]DGDV�GHO�WLSR�³HO�FRQWULEX\HQWH�QR�KD�DFUHGLWDGR�OD�

UHDOLGDG�«´��TXH�QR�YDQ�DFRPSDxDGDV�GH�XQD�MXVWLILFDFLyQ�

GHO�SRUTXp�OHJDOPHQWH�OH�FRUUHVSRQGH�DO�FRQWULEX\HQWH�WDO�

SUXHED�R�SRU�TXp�PRWLYR�FRQFUHWR�OD�IDFLOLGDG�SUREDWRULD�VH�

GHVSOD]D�KDFLD�HO�FLXGDGDQR�SHVH�D�ODV�DPSOLDV�IDFXOWDGHV�GH�

REWHQFLyQ�D�SULRUL�\�D�SRVWHULRUL�TXH�OD�QRUPDWLYD�DWULEX\H�D�OD�

$GPLQLVWUDFLyQ�7ULEXWDULD��

(Q�HO�FDVR�HQMXLFLDGR�UHVXOWD�TXH�OD�QRUPD�UHJODPHQWDULD�

DWULEX\H�HVD�REOLJDFLyQ�DO�HPSOHDGRU�SRU�OR�TXH�OD�

$GPLQLVWUDFLyQ�QR�SRGtD�UHFDEDU�GHO�FRQWULEX\HQWH�DTXHOORV�

GRFXPHQWRV�\��FRQ�HOORV��ORV�GDWRV�TXH�REUDEDQ�\D�HQ�VX�

SRGHU��\�FXDQGR�OOHJD�D�OD�FRQFOXVLyQ�GH�TXH�HO�FRQWULEX\HQWH�

QR�KD�DFUHGLWDGR�OD�UHDOLGDG�FRQFXOFD�ODV�UHJODV�GH�

GLVWULEXFLyQ�GHO�RQXV SUREDQGL�SXHV�GHELy�VHU�HOOD�OD�TXH�VH�

GHELy�GLULJLU�DO�HPSOHDGRU�\�DSRUWDU�OD�SUXHED�HQ�HO�

SURFHGLPLHQWR��

(O�7ULEXQDO�DGPLWH�TXH�OD�UHJOD�JHQHUDO�GH�OD�GLVWULEXFLyQ�GH�

OD�FDUJD�GH�OD�SUXHED�SXHGH�DOWHUDUVH�HQ�DTXHOORV�FDVRV�HQ�

ORV�TXH�SDUD�XQD�GH�ODV�SDUWHV�UHVXOWD�PX\�IiFLO�DFUHGLWDU�XQ�

GDWR�GH�GLItFLO�SUXHED�SDUD�OD�RWUD��HVWR�HV��VL�VH�FRQGLFLRQD�OD�

GLVWULEXFLyQ�GH�OD�FDUJD�GH�OD�SUXHED�HQ�ORV�VXSXHVWRV�GH�

IDFLOLGDG�R�GLVSRQLELOLGDG�GH�ORV�HOHPHQWRV�TXH�KDFHQ�SUXHED�

VREUH�XQ�KHFKR���

3HUR�VL�OD�$GPLQLVWUDFLyQ�QL�VLTXLHUD�HV�FDSD]�GH�MXVWLILFDU�

SRU�TXp�OH�UHVXOWDUtD�PiV�VHQFLOOD�OD�REWHQFLyQ�GH�OD�SUXHED�DO�

FRQWULEX\HQWH�TXH�D�HOOD�FRQ�XQD�H[SRVLFLyQ�FRPSOHWD�GH�ORV�

KHFKRV�QR�VHUi�FRUUHFWD�OD�DOWHUDFLyQ�GH�OD�UHJOD�JHQHUDO��

/D�GHOLPLWDFLyQ�GH�ODV�UHJODV�GH�OD�FDUJD�GH�OD�SUXHED�

H[SXHVWD�HQ�HVWD�VHQWHQFLD�FRQWUDGLFH�OD�SUiFWLFD�GH�PXFKDV�

UHJXODUL]DFLRQHV�TXH�WUDVODGD�DO�FRQWULEX\HQWH�OD�FDUJD�GH�

SUXHED�GH�KHFKRV�TXH�\D�FRQVWDQ�R�GHEHQ�FRQVWDU�D�OD�

$GPLQLVWUDFLyQ���

$Vt��SRU�HMHPSOR�HQ�QXPHURVDV�UHJXODUL]DFLRQHV�VH�

WUDVODGD�DO�WUDEDMDGRU�OD�FDUJD�GH�SUREDU�FLUFXQVWDQFLDV�TXH�

OD�$GPLQLVWUDFLyQ�GHEtD�UHFDEDU�GHO�HPSOHDGRU��HQ�FDVRV�GH�

H[HQFLyQ�GH�LQGHPQL]DFLRQHV�SRU�GHVSLGR��UpJLPHQ�GH�

WUDEDMDGRUHV�GHVSOD]DGRV��HWF���\D�TXH�FDVL�VLHPSUH�

HVWDUHPRV�DQWH�GDWRV�TXH�OD�$GPLQLVWUDFLyQ�ELHQ�\D�WLHQH��

HQ�VX�SRGHU�R�HVWi�HQ�FRQGLFLRQHV�GH�UHFDEDUORV�GH�XQ�

WHUFHUR��FRPR�FRQVHFXHQFLD�GH�XQD�REOLJDFLyQ�IRUPDO�

LPSXHVWD�D�pVWH�
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